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KERRA Highland LP - September/2022

FINANCIAL RESULTS AUGUST-SEPTEMBER/2022

This is the last monthly newsletter, which finalizes the financial results after the sale.


Rent Income 

The collected rent for this month is relatively high as we have new tenants with higher rents. A portion of this collected rent was
transferred to the buyer, it was prorated based on the closing date.


Expenses 

In August and September, we paid multiple remaining expenses including legal fees to the eviction attorney, leasing fee for a
few units to our property manager, and the remaining balance for unit work.

OTHER UPDATES

https://mailchi.mp/3d0046f90940/highland-september2022-newsletter-final?e=423ef092a2


Other Updates

The sale was closed on August 19th, withholding checks were sent to IRS and IL according to their requirements. Those
withholding checks are tax paid in advance on behalf of all partners by the LP. This is recorded by the tax authorities and will
be taken into account once you submit your taxes for 2022.

Checks for all partners were sent. We kept a small amount of cash in the partnership bank account. The final distribution of the
remaining funds will be done after we submit our annual tax report at the beginning of 2023 and all is finalized.
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